
—New from Cambridge—
Dynamic Fiscal Policy
Alan J. Auerbach, Laurence J. Kotlikoff
Provides a new perspective on the macroeconomic effects of fiscal policies. Grounded in the
microeconomics of intertemporal choice and the macroeconomics of savings and growth, this
perspective emphasizes that fiscal policy is not a one time event with one time outcomes.
About $29.95

Money Capital in the Theory of the Firm
A Preliminary Analysis
Douglas Vickers
In this integrative work, issues in production, pricing, capital investment, and financial
theory are brought to new levels of interdependence. Developing a three-part argument, this
book deals successively with the theoretical issues and analytic motivation, the neoclassical
tradition, and postclassical perspectives.
About $34.50

The Debate over Stabilization Policies and Other Macroeconomic
Issues
Franco Modigliani
Nobel Prize winner Franco Modigliani studies some of the main issues that have characterized
macroeconomics: the debate between "monetarists" and "Keynesians"; the response to
demand shocks and supply shocks; the mechanism by which the monetary authorities control
aggregate nominal income and the use and relevance of the money supply as a target; and the
consumption function and determinants of wealth.
$29.95

Britain's Productivity Gap
A Study Based on British and American Industries, 1968-1977
S.W.Davies,R.E. Caves
Davies and Caves develop a new strategy to test the many hypotheses that seek to explain
Britain's decline in productivity. By observing each British industry's productivity relative to
its counterpart in the United States, they are able to assess through interindustry differences
the many factors that may explain the British productivity gap.
About $29.95

Kalecki's Microanalysis
The Development of Kalecki's Analysis of Pricing and Distribution
Peter Kriesler
Traces the development of Kalecki's microeconomic analysis of pricing and distribution, and
its relationship to his analysis of the determination of the level of output and employment.
Some suggestions are set out as to how the analysis can be reformulated to provide a more
satisfactory analysis of pricing and distribution.
About $34.50

At bookstores or order from

Cambridge University Press
32 East 57th Street, NY, NY 10022

Cambridge toll-free numbers for orders only: 800-872-7423, outside NY State, 800-227-0247,
NY State only. MasterCard and Visa accepted.
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Important Journals from Cambridge

Economic Policy
Editors: Georges de Menil and Richard Portes

Published on behalf of the Centre for
Economic Policy Research and La Maison
des Sciences de l'Homme, Economic Policy
offers a uniquely independent, non-partisan
European forum for analysis of topical issues
in economics. Articles are commissioned

from leading international economists and
policy advisers and are discussed by a panel
of eminent economists whose comments in
summary follow each paper. The journal
discusses the entire range of macro- and
microeconomic issues. Tivo parts per year.

Econometric Theory
Editor: Peter Phillips

Econometric Theory is an international
journal dedicated to advancing theoretical
research in econometrics. In addition to
articles on original theoretical research, the
journal publishes historical studies on the
evolution of econometric thought. Each

issue contains a 'Problems and Solutions'
section and publishes pedagogical papers
dealing with educational issues and which
discuss new approaches to teaching
econometrics. Three parts per year.

Economics and Philosophy
Editors: Daniel M. Hausman and Michael S. McPherson

Papers in Economics and Philosophy
explore the foundations of economics as
both a predictive/explanatory enterprise
and a normative one. They examine the
relevance of economic techniques, methods

and conclusions to philosophical questions
in ethics and social theory. The journal
fosters collaboration between economists
and philosophers and bridges the artificial
boundaries between them. TXvo parts a year.

For further information contact:

Journals

Journal Department
Cambridge University Press
32 East 57th Street
New York, N.Y. 10022
1-800-221-4512
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