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University Press, One Liberty Plaza, 20th Floor, New York, NY 10006, USA. cambridge.org/jfga
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policy, honoraria are paid to referees who provide timely reviews. Submit manuscripts online
(www.editorialmanager.com/jfgqa). Payment is required at the time of submission. VISA, MasterCard, and
American Express are accepted. Please consult the journal Web site for current submission details.
Manuscripts are considered for publication on the understanding that they have not been previously
published in whole or in part, and are not being simultaneously considered for publication elsewhere.
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VOTE FOR THE SHARPE BEST PAPER AWARD!

The William F. Sharpe Award for Scholarship in Financial Research
recognizes researchers who, through their articles published in the
Journal of Financial and Quantitative Analysis, have most contributed
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