
Annals of Actuarial Science

Annals of Actuarial Science (AAS) is published twice yearly by Cambridge University Press for the Institute 
and Faculty of Actuaries. AAS accepts manuscript submissions through the ScholarOne Manuscripts system at: 
https://mc.manuscriptcentral.com/aoas 

Papers on any area of actuarial research or practice are welcome and will be considered for publication. Suitable 
topics include, but are not restricted to: new developments in actuarial practice; original research in actuarial 
science and related fi elds; or reviews of developments in a fi eld of interest to the actuarial profession.

All papers should be written in English (UK). The style should be reasonably formal, but should be as clear 
and understandable as possible. Enough information should be included to allow a reader to reproduce any 
mathematical or numerical results.

All submitted papers are peer-reviewed by anonymous referees appointed by the Editor. Papers may need minor 
or major revisions before they can be accepted for publication, or they may be considered to be unsuitable for 
AAS. The Editor’s decision is fi nal.

Each paper must include an abstract, keywords and contact details of relevant authors. The abstract, which 
should be about 100–200 words, should be written so that others are encouraged to read the paper. It should 
give the main objectives and conclusions of the paper.

All published work should be acknowledged, and references given. The author is responsible for securing 
written permission to include any copyrighted material. Notwithstanding any scrutiny and any alterations made, 
authors remain solely responsible for the accuracy of all material provided and views expressed. Submitted 
papers should not have been copyrighted or submitted for possible publication elsewhere at the same time as 
being submitted to AAS. Any previous publication, for example in conference proceedings, should be notifi ed to 
the editor at the time of submission. If the paper is accepted for publication the author(s) must sign a copyright 
declaration, transferring copyright to the Institute and Faculty of Actuaries.

Please visit http://journals.cambridge.org/openaccess for information on our open access policies, compliance 
with major funding bodies, and guidelines on depositing your manuscript in an institutional repository.

Any enquiries should be addressed to the Editor,

Professor Angus Macdonald
Department of Actuarial Mathematics & Statistics Heriot-Watt University
EDINBURGH EH14 4AS
United Kingdom
E-mail: a.s.macdonald@hw.ac.uk
Direct Line: +44 (0)131 451 3209 Fax: +44 (0)131 451 3249

For more information on contributing, please see http://journals.cambridge.org/aas

Guidelines for ContributorsInstitute and Faculty of Actuaries

Maclaurin House

Exchange Crescent
7 Conference Square
Edinburgh · EH3 8RA

Staple Inn Hall

Holborn Gate
High Holborn
London · WC1V 7PP

Napier House

Park Central
40/41 Park End Street
Oxford · OX1 1JD

© Institute and Faculty of Actuaries 
Annals of Actuarial Science is included in the Cambridge Journals Online service which can be found at http://
journals.cambridge.org/aas.

David Dickson, University of Melbourne, 
 Australia 
Paul Embrechts, ETH Zurich, Switzerland 
Edward W. (Jed) Frees, University of 
 Wisconsin-Madison, USA
Alois Gisler, Winterthur Insurance Company, 
 Switzerland
Jean Lemaire, Wharton School, University of 
 Pennsylvania, USA
Alexander McNeil, Heriot-Watt University, Scotland

Thomas Møller, University of Copenhagen, 
 Denmark
Hanspeter Schmidli, University of Cologne, 
 Germany
Mike Sherris, University of New South Wales 
 (UNSW), Australia
Ken Seng Tan, University of Waterloo, Canada
Rob Thomson, University of the Witwatersrand, 
 South Africa
Richard Verrall, City University London, UK

Associate Editors:

Subscriptions
Annals of Actuarial Science is published twice a year in the spring and autumn by Cambridge University Press 
for the Institute and Faculty of Actuaries. The 2015 subscription price is £146 (US$249) for print and electronic 
access. The electronic-only rate is £123 (US$211).

Cambridge University Press also publishes the British Actuarial Journal for the Institute and Faculty of 
Actuaries. A bundled subscription to both journals is available at £233 (US$405) for print and electronic 
access. The electronic-only rate is £199 (US$346). The British Actuarial Journal is also available as a standalone 
subscription at the same prices as the Annals of Actuarial Science above. All prices include delivery by air if 
appropriate, and exclude VAT. EU subscribers (outside the UK) who are not registered for VAT should add VAT 
at their country’s rate. VAT registered members should provide their VAT registration number. Japanese prices 
for institutions (including ASP delivery) are available from Kinokuniya Company Ltd, P.O. Box 55, Chitose, 
Tokyo 156, Japan.

Orders, which must be accompanied by payment, may be sent to a bookseller, subscription agent or direct to the 
publisher: Cambridge University Press, Journals Fulfi lment Department, UPH, Shaftesbury Road, Cambridge 
CB2 8BS, UK, email journals@cambridge.org or in the USA, Canada and Mexico: Cambridge University 
Press, Journals Fulfi llment Department, 100 Brook Hill Drive, West Nyack, New York 10994-2133, email 
subscriptions_newyork@cambridge.org. Copies of the Journal for subscribers in the USA, Canada and Mexico 
are sent by air to New York to arrive with minimum delay. Postmaster: send address changes in USA, Canada 
and Mexico to Journals Fulfi llment Department, 100 Brook Hill Drive, West Nyack, New York 10994-2133; 
or e-mail subscriptions_newyork@cambridge.org. Claims for missing issues will only be considered if made 
immediately on receipt of the subsequent issue.

Copying
All rights reserved. No part of this publication may be reproduced in any form or by any means, photocopying, 
electronic, or otherwise, without permission in writing from Cambridge University Press. Permission inquiries from 
the USA, Mexico, and Canada should be addressed to the New York offi ce of Cambridge University Press http://
www.cambridge.org/us/information/rights/contacts/newyork.htm; permission inquiries from elsewhere should 
be addressed to the Cambridge offi ce http://www. cambridge.org/uk/information/rights/contacts/cambridge.htm; 
permission inquiries from Australia and New Zealand should be addressed to the Melbourne offi ce http://www.
cambridge.org/aus/information/contacts_melbourne.htm. Permission to copy (for users in the USA) is available 
from the Copyright Clearance Center (CCC), http://www.copyright.com, email: info@copyright.com. Specifi c 
written permission must be obtained for republication; contact the nearest Cambridge University Press offi ce.

Advertising
To advertise in the journal please contact the relevant Advertising Promoter for your area: in the USA, Canada 
or Mexico: journals_advertising@cup.org or telephone +1 (212) 337 5053; in the UK, Europe or rest of the 
world: ad_sales@cambridge.org or telephone +44 (1223) 325083.

Editor: Angus Macdonald, Heriot-Watt University, Edinburgh

https://doi.org/10.1017/S174849951500007X Published online by Cambridge University Press

https://doi.org/10.1017/S174849951500007X


A
n

n
a

ls o
f A

c
tu

a
ria

l S
c
ie

n
c
e

www.actuaries.org.uk

VOLUME 9 – PART 2

2015

Annals of Actuarial Science
VOLUME 9 – PART 2

Institute and Faculty of Actuaries

International research, bridging the gap between theory and practice 

Contents Page

Cambridge Journals Online
For further information about this journal 
please go to the journal website at:
journals.cambridge.org/aas

ISSN 1748-4995

V
O

LU
M

E 9
 –

 PA
R

T
 2

 
2

0
1

5

Prediction uncertainties in the Cape Cod reserving method
Annina Saluz 239

Modelling the liquidity premium on corporate bonds
Paul R.F. van Loon, Andrew J.G. Cairns, Alexander J. McNeil and Alex Veys 264

The missing link: economic exposure and pension plan risk
Paul Sweeting, Alexandre Christie and Edward Gladwyn 290

Experience rating with Poisson mixtures
Garfi eld O. Brown and Winston S. Buckley 304

On a discrete-time risk model with claim correlated premiums
Xueyuan Wu, Mi Chen, Junyi Guo and Can Jin 322

Papers from actuarial journals worldwide 343

https://doi.org/10.1017/S174849951500007X Published online by Cambridge University Press

https://doi.org/10.1017/S174849951500007X

