
A History of
Corporate Finance
Jonathan Baskin and Paul J. Miranti, Jr.
"Business corporations, once rare, have
become the dominant organization of the
modern economy. The corporation as we
know it owes its existence to a long history
of financial innovations—in institutions,
markets, and instruments (securities). This
is the first in-depth history to tell us how
it all happened, from the merchants and
bankers of medieval and Renaissance Italy
to today's corporate managers and wizards
of Wall Street. Students of business,
economics, finance, law, and history will
learn much from it."

— Richard Sylla, New York University
55514-0 Hardback $29.95
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NEW TITLES IN ECONOMICS

THE DEFINING MOMENT
The Great Depression and the
American Economy in the Twentieth
Century
Edited by Michael D. Bordo, Claudia
Goldin, and Eugene N. White

The essays in The Defining Moment offer
testimony to the Depression's legacy as a
"defining moment" in American economics.
The large role of today's government and
its methods of intervention-from the pursuit
of a more active monetary policy to the
maintenance and extension of a wide range
of insurance for labor and business-derive
from the crisis years of the 1930s.

Cloth $60.00

National Bureau of Economic Research Project Report

THE EVOLUTION OF
RETIREMENT
An American Economic History,
1880-1990

Dora L. Costa

The Evolution of Retirement is the first com-
prehensive economic history of retirement
in America. With life expectancies steadily
increasing, the retirement rate of men over
age 64 has risen drastically. Dora L. Costa
looks at factors underlying this increase
and shows the dramatic implications of her
findings for both the general public and the
U.S. government.

Cloth $40.00
National Bureau of Economic Research Series on Long-

Term Factors in Economic Development

POLITICS AND PROPERTY
RIGHTS
The Closing of the Open Range in the
Postbellum South

Shawn Everett Kantor

"Kantor uses sophisticated economic and sta-
tistical methods to examine an important his-
torical problem that has previously been
dealt with in only the most traditional of man-
ners. Kantor's scholarship is sound and origi-
nal, and his argument is clear and persuasive.
The book will be very useful to economic
historians, economists, and American histori-
ans more generally."—Stanley L. Engerman,
coauthor of Time on the Cross: The Economics
of American Negro Slavery

•Paper $18.00

Studies in Law and Economics

•Cloth edition available
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Editor,

WILLIAM A. BARNETT, Washington University, St. Louis

Now in its second year, Macroeconomic Dynamics publishes theoretical,
empirical or quantitative research of the highest standard. Papers are welcomed
from all areas of macroeconomics and from all parts of the world. Major advances
in macroeconomics without immediate policy applications will also be accepted,
if they show potential for application in the future. Occasional book reviews,
announcements, conference proceedings and interviews are also published.
An electronic version, of the journal will be published simultaneously wi th the
paper version enabling immediate access to the best current research in
macroeconomics.

REPRESENTATIVE ARTICLES INCLUDE:

• NEW PROOF OF THE EXISTENCE OF EQUILIBRIUM IN A SINGLE-SECTOR GROWTH
MODEL, Charalambos D. Aliprantis, Kim C. Border, and Owen Burkinshaw

• MONEY AS A MEDIUM OF EXCHANGE WHEN GOODS VARY BY SUPPLY AND
DEMAND, Xavier Cuadras-Morato and Randall Wright

• VALUING THE FUTURES-MARKET PERFORMANCE GUARANTEE, Roger Craine

• RESOLVING THE LIQUIDITY PUZZLE, Apostolos Serletis and Victor Chwee

• TESTING THE CONSUMPTION CAPM WITH HEAVY-TAILED PRICING ERRORS,
Narayana R. Kocherlakota

• LEARNING IN BAYESIAN GAMES BY BOUNDED RATIONAL PLAYERS I.,
Taesung Kim and Nicholas C. Yannelis

• DYNAMIC SEIGNIORAGE THEORY: AN EXPLANATION, Maurice Obstfeld

• FISCAL POLICY IN A GROWING ECONOMY WITH PUBLIC CAPITAL,
Stephen J. Turnovsky

• REGIME-SENSITIVE COINTEGRATION WITH AN APPLICATION TO INTEREST-RATE
PARITY, Pierre L Siklos and Give W.J. Granger

Quarterly, ISSN 1365-1005 • Subscription to Volume 2, 1998:
Institutions $149.00 • Individuals $75.00

CAMBRIDGE
UNIVERSITY PRESS

40 WEST 20TH STREET • NEW YORK, NY • 10011
to order: (800) 872-7423, ext-154
fax: (914) 937-4712

e-mail: journals_marketing@cup.org • web site: http://www.cup.org
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A History of
Accfiunlancv

Historical Perspectives on
Business Enterprise Series

Mansel G. Blackford and K. Austin Kerr,
Series Editors

Courts and Commerce
Gender, Law, and the

Market Economy in Colonial

New York

Deborah A. Rosen

Using documents from the
eighteenth century—some never
before studied—Rosen challenges
the idealized image of colonial
America that has dominated
historiography on the period.

$17.95p $45.00 cl

Capitalism, Politics,
and Railroads in
Prussia, 1830-1870
James M. Brophy

This work examines the politics
of moneymaking in the railroad
industry and the relationship of
railroad entrepreneurs with the
conservative Prussian state during
the industry's critical phase of
growth and consolidation.

$50.00 cl

new in paperback

American Public
Finance and Financial
Services, 1 700-181 5
Edwin J. Perkins

"Studies of the subject must in
the future begin with this
inclusive work of high-quality
scholarship."—Business History
Review

$18.95 p $55.00 cl

A History of
Accountancy in the
United States
The Cultural Significance of
Accounting, Revised Edition

Gary John Previts and

Barbara Dubis Merino

"[This book] . . . ought to be on
the bookshelves of every member
of the profession on both sides of
the Atlantic."—Accounting and
Business Research

$24.95 p $55.00 cl

Oil Baron of the
Southwest
Edward L. Doheny and the
Development of the Petro-
leum Industry in California
and Mexico
Martin R. Ansell

Doheny was famous as the best
oilman of his generation. He led
the development of Southern
California's major oil fields and
carved out an empire in Mexico.

$60.00 cl

ask for a complete list of titles in
the series

Ohio State University Press
1070 Carmack Rd. • Columbus, OH 43210 O H I O

800-437-4439 ohiostatepress@osu.edu S T A T E
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Hitler s Economy
Nazi Work Creation Programs, 1933-1936

IAN P. SILVERMAN

How did the Nazis put Germany back to work? Was the recovery genuine? If so, how and

why was rt so much more successful than that of other industrialized nations? Hitler's Economy

addresses these questions and contributes to our understanding of the internal dynamics

and power structure of the Nazi regime in the early years of the Third Reich. Dan

Silvenman focuses on Nazi direct work creation programs, utilizing rich archival sources to

trace the development and implementation of these programs at the regional and local

level. He argues that it was ultimately the workers themselves, toil-

ing under inhumane conditions in labor camps, who paid the price

for Germany's economic recovery.

14 tables • 384 pp. • $45.00 cloth

ar
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www.hup.harvard.edu

SECURING THE FRUITS OF LABOR
The American Concept of Wealth Distribution, 1765—1900

JAMES L. HUSTON

"A learned and original study that obliges us to reconsider

the connections between Revolutionary and nineteenth-

century America. Few books force us to think in such

broad, basic terms."—Robert Wiebe, author of Self Rule:

A Cultural History of American Democracy

$65.00

This grand excursion into waters of economic history only glimpsed
by previous works yields die startling conclusion that attitudes formed
during the Revolutionary period remained virtually unchanged until
die close of die nineteendi-century.

L O U I S I A N A STATE UNIVERSITY P R E S S t Baton Rouge 70803 • 800-861-3477 • www.isu.edu/guests/lsuprss
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Durable Inequality
CHARLES TILLY
"Tilly has constructed a major challenge
to contemporary individualistic inter-
pretations of persistent economic
inequality." —Richard A. Easterlin,

author of Growth Triumphant
"A work of considerable theoretical
scope and imagination. Tilly's original
framework clearly reveals and thor-
oughly explains the similar social
processes that create different forms of
social inequality."

—William Julius Wilson,
author of The Truly

Disadvantaged

$29.95, £22.00 doth

Battling
the
Inland
Sea
Floods, Public
Policy, and the
Sacramento Valley
ROBERT KELLEY
Foreword by David S. Kennedy

New in paper—"Before the white man
arrived, the Sacramento River of
California could widen during the flood
seasons into a vast sea a hundred miles
long. . . . Today, more than a million
people live on the flood plain. . . .
Californians may have won the battle,
but what was it for and what have they
lost?"—journal of Economic History
$16.95, £12.95 paper, illustrated

The Confusions
of Pleasure
Commerce and Culture in
Ming China
TIMOTHY BROOK
"This is joyful and comprehensive
scholarship, full of motion and detail.
. . . Here are a wealth of Ming people
and their problems, along with the very
stuff of their world: bricks and bridges;
markets, monasteries, and mail; famines
and fashion; printing, passion, and

portents. This is the first book
we have in English that

shows the
whole shape of

Ming life in all its
ebullient
complexity."
—Jonathan Spence
$40.00,135.00 cloth,
illustrated

ReORIENT
Global Economy

in the Asian Age
ANDRE GUNDER FRANK

"A fundamental rethinking of the
rise of the West and the origin of the
world-system."
—Albert Bergesen, University of Arizona
"The great virtue of this stimulating
book is its relentless push to redefine
our framework for thinking about the
early modern economy. . . . A bench-
mark study." —R. Bin Wong,

University of California, Irvine
$55.00, £42.00 cloth, $19.95, £14.95 paper

At bookstores or order US: 1-800-822-6657, UK: (1243) 842165. www.ucpress.edu
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THE BEST IN ECONOMIC HISTORY
Understanding Decline
Perceptions and Realities of British
Economic Performance
Peter Clarke and Clive Trebilcock, Editors
The theme of British economic decline is
inescapable in contemporary debates about
Britain's economic performance and sense of
national identify. This volume includes case
studies through which the reality of decline
can be explored, while differing perceptions
of decline are examined in a number of essays
dealing with ideas and policy issues.
Contributors: Peter Clarke, Clive Trebilcock, Barry
Supple. Donald Winch, Patrick K. O'Brien. Simon
Szreter, Jay Winter, Jose Harris, Bernard Alford,
Charles H. Feinstein, Tony Hopkins, David Cannadine,
Peter Temin
0-521-56317-8 Hardback $64.95

English Merchants in
Seventeenth-Century Italy
Gigliola Pagano de Divitiis
This book shows how England's conquest of
Mediterranean trade proved to be the first step
in building her future economic and commercial
hegemony, and how Italy lay at the heart of that
process. The author demonstrates some of the
causes of Italy's decline and its subsequent
relegation as a dominant force in world trade.
Cambridge Studies in Italian History and Culture
0-521-58031-5 Hardback $59.95

Commerce and Economic
Change in West Africa
The Palm Oil Trade in the Nineteenth
Century
Martin Lynn
A key theme in the West African trading system
of the nineteenth century is the transition from
the slave trade to "legitimate" commerce, and its
significance for the African societies of the region.
In this period of transition, trade in palm oil was
at the core of relations between Britain and West
Africa in the nineteenth centuty, and of immense
importance to the economies of large parts of
West Africa.
African Studies Series 93
0-521-59074-4 Hardback $64 95

The Brandy Trade under the
Ancien Regime
Regional Specialisation in the Charente
L.M. Cullen
This study of the brandy trade explores the
origins, production and marketing of brandy
from the Cognac region in the seventeenth and
eighteenth centuries. Professor Cullen shows
that the brandy trade was based on a sophisticated
regional economy, which, by 1720, had become
a key component of French involvement in the
modern international trading system.
0-521-59248-8 Hardback $69.95

The Rise and Fall of the
Plantation Complex
Essays in Atlantic History
Second Edition
Philip D. Curtin
Over a period of several centuries-, Europeans
developed an intricate system of plantation agri-
culture overseas that was quite different from the
agricultural system used at home. Though the
plantation complex centered on the American
tropics, its influence was much wider. Much
more than an economic order for the Americas,
the plantation complex had an important place
in world history.

Studies in Comparative World History
0-521-62076-7 Hardback $54.95
0-521-62943-8 Paperback $17.95

Now in paperback...

Citizens of the World
London Merchants and the
Integration of the British Atlantic
Community, 1735-1785
David Hancock
"...Hancock tackles a wildly ambitious topic—
and succeeds brilliantly....a must reading for every
scholar interested in the complex institutional struc-
ture of the North Atlantic economy in the eighteenth-
century—and in the evolution of the increasingly
interactive international economy over the last three
hundred years. "

— Business History Review
0-521-62942-X Paperback $19.95
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