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“Required reading for all
quantitative researchers
who want their studies to
provide real insight.”

—Andrew B. Hall,
Stanford University
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political thought in India
and well beyond.”

—Thomas Blom Hansen,
Stanford University
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of power as India’s supreme
national-populist leader.”

—Partha Chatterjee,
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Victorious after World War Il and the
Cold War, the United States and its allies
largely wrote the rules for international
trade and investment. Yet, by 2020, it was
the United States that became the great
disrupter — disenchanted with the rules'
constraints. Paradoxically, China, India,
Brazil, and other emerging economies
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the rules regulating it. Emerging Powers
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In this remarkable book, Steven Rhoads
explains how economists perceive the
world. In so doing, he reveals both the
truths and limitations of the discipline.
Non-economists should read the book,

in order to understand what economists
know. But economists should also read it,
in order to understand what they do not.
Martin Wolf, Chief Economics Commentator,
Financial Times (London)

| loved the 1985 edition, which was
my first introduction to the distinctive
way economists see the world. The
new edition retains the virtues of the
early one with updated content.
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of Psychology Emeritus at Princeton
University, winner of the Nobel Prize in
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