
Law

European
Business
Organization
Review

Distributed by:

Cambridge Journals Online
journals.cambridge.org T . M . C . A S S E R  P R E S S

15:4
2014

E
U

RO
PEA

N B
U

SIN
ESS O

RG
A

N
IZA

TIO
N L

A
W

 R
EV

IEW
	

Vol. 15 (2014)	449-620

The Single Supervisory Mechanism – Prudential Regulation?

Privatisation and the Cost of Control-enhancing Mechanisms

Promoting Entrepreneurship – A New Company Law Agenda

Does Cumulative Voting Matter in China?

Europe
an

 B
us

in
ess

 Organization Law
 Review — 

15
  years

EUROPEAN BUSINESS ORGANIZATION LAW REVIEW
VOL. 15 2014/4

Contents

Articles

Tobias H. Tröger, The Single Supervisory Mechanism –  
Panacea or Quack Banking Regulation?	 449

Federico Cenzi Venezze, The Costs of Control-enhancing 
Mechanisms: How Regulatory Dualism Can Create Value 
in the Privatisation of State-owned Firms in Europe	 499

Mette Neville and Karsten Engsig Sørensen, 
Promoting Entrepreneurship – The New Company Law Agenda	 545

Chao Xi and Yugang Chen, Does Cumulative Voting Matter? 
The Case of China: An Empirical Assessment	 585

Book Review

Daniel Ari Baker, Review of Dirk Pulkowski, The Law and Politics 
of International Regime Conflict (Oxford University Press 2014)	 615

Books Received

Books Received and Available for Review	 619

https://doi.org/10.1017/S1566752914001256 Published online by Cambridge University Press

https://doi.org/10.1017/S1566752914001256


Aims and Scope
The European Business Organization Law Review aims to promote a scholarly debate which 
critically analyses the whole range of organizations chosen by companies, groups of companies, 
and state-owned enterprises to pursue their business activities and offer goods and services all 
over the European Union. At issue are the enactment of corporate laws, the theory of firm, the 
theory of capital markets and related legal topics.

Editorial Board
Dr Rainer Kulms, LL.M. (University of Michigan), Editor-in-Chief, Max Planck Institute, Hamburg

Prof. Luca Enriques, University of Oxford, Faculty of Law
Prof. Brigitte Haar, LL.M. (University of Chicago), University of Frankfurt/Main, Faculty of Law

Dr Vesna Lazić, T.M.C. Asser Institute, The Hague
Prof. Francisco Marcos, Instituto de Empresa, Madrid

Prof. Joseph McCahery, University of Amsterdam Centre of Law and Economics/
University of Tilburg

Prof. Niamh Moloney, London School of Economics
Prof. Katharina Pistor, Columbia Law School, New York

Advisory Board
Prof. Julian Franks, Professor of Finance, London Business School

Prof. Martin Hellwig, Director, Max Planck Institute for Research on Collective Goods, Bonn
Prof. Francis Jacobs, King’s College, London

Prof. Hideki Kanda, Professor of Law, University of Tokyo
Prof. Herbert Kronke, University of Heidelberg, Germany, Faculty of Law

Prof. Colin Mayer, Peter Moores Professor of Management Studies (Finance),
Said Business School, University of Oxford

Prof. Ernst-Joachim Mestmaecker, Director (emeritus), Max Planck Institute, Hamburg
Dr Olivier Ribbelink, Research Director, T.M.C. Asser Institute, The Hague

Prof. Roberta Romano, Allen Duffy/Class of 1960 Professor of Law, Yale Law School, New Haven
Prof. Wolfgang Schön, Director, Max Planck Institute for Tax Law and Public Finance, Munich

Prof. Louis Vogel, University Panthéon-Assas (Paris), Director, Institut de droit comparé
Prof. Jan Wouters, Professor of Law, Catholic University of Leuven

Editorial Office
European Business Organization Law Review 

T.M.C. ASSER INSTITUTE 
P.O. Box 30461, 2500 GL The Hague, The Netherlands 

Tel. +31(70)3420300, Fax +31(70)3420359 
e-mail: EBOR@asser.nl

http://www.asserpress.nl/cata/ebor/fra.htm

EUROPEAN BUSINESS ORGANIZATION LAW REVIEW
http://journals.cambridge.org/EBOR – journals@cambridge.org

European Business Organization Law Review is published in cooperation with the T.M.C. Asser 
Instituut, Institute for Private and Public International Law, International Commercial Arbitration 
and European Law, The Hague, The Netherlands. The T.M.C. Asser Instituut is responsible for 
the promotion of research and education in international law, particularly by carrying out research 
programmes and setting up documentation. European Business Organization Law Review is in-
dexed in Index to Foreign Legal Periodicals, International Bibliography of the Social Sciences, 
Westlaw UK Legal Journals Index, JustCite, Scopus, LexisNexis and in the following Thomson 
Reuters products and services: Social Sciences Citation Index, Social Scisearch and Journal 
Citation Reports / Social Sciences Edition.

Publisher and distribution
European Business Organization Law Review is published by t.m.c.Asser press, P.O.Box 
16163, 2500 BD The Hague, The Netherlands. Phone: +31 (70) 342 0800, Fax: +31 (70) 342 
0801, E-mail: press@asser.nl and website www.asserpress.nl. It is distributed for t.m.c.Asser 
press by Cambridge University Press, Cambridge, UK. All volumes of the European Business 
Organization Law Review are available online through the Cambridge Journals Online service. 
This service can be found at <http://journals.cambridge.org/EBOR>.

Subscription rates and sample copies
Subscription to European Business Organization Law Review includes 4 issues a year. Annual 
subscription 2014 (Volume 15): Print + online: GBP 277.00 / USD 468.00 / EUR 419.00; Print 
only: GBP 266.00 / USD 446.00 / EUR 400.00; Online only GBP 240.00 / USD 405.00 / EUR 
363.00. Subscription orders and requests for specimen copies should be sent to: Cambridge Uni-
versity Press, The Edinburgh Building, Shaftesbury Road, Cambridge CB2 8RU, UK, E-mail: 
journals@cambridge.org; or in the USA, Canada and Mexico: Cambridge University Press, 
Journals Fulfillment Department, 100 Brook Hill Drive, West Nyack, New York 10994-2133, 
E-mail: subscriptions_newyork@cambridge.org.

Advertising
To advertise in the journal please contact the relevant Cambridge University Press Advertising 
Promoter for your area: in the USA, Canada or Mexico: USAdSales@cambridge.org; in the UK, 
Europe or rest of the world: ad_sales@cambridge.org. 

Photocopying and permissions
All rights reserved. No part of this publication may be reproduced in any form or by any means, 
photocopying, electronic, or otherwise, without permission in writing from Cambridge University 
Press. Permission inquiries from the USA, Mexico and Canada should be addressed to the 
New York office of Cambridge University Press: <http://www.cambridge.org/uk/information/
rights/contacts/newyork.htm>; permission inquiries from Australia and New Zealand should 
be addressed to the Melbourne office: <http://www.cambridge.org/uk/information/contacts_
melbourne.htm>; permission inquiries from elsewhere should be addressed to the Cambridge 
office: <http://www.cambridge.org/uk/information/rights/contacts/cambridge.htm>. Permission 
to copy (for users in the USA) is available from the Copyright Clearance Center (CCC): <http://
www.copyright.com>, email: info@copyright.com. For republication, specific written permis-
sion should be obtained from the copyright owner. Please apply to EBOR@asser.nl.

Recommended citation: EBOR

ISSN 1566-7529
© 2014, t.m.c.Asser press, The Hague, The Netherlands.

Cover: Bert Arts BNO
Lay-out: AETS

Printing and binding: Ten Brink, Meppel, The Netherlands
https://doi.org/10.1017/S1566752914001256 Published online by Cambridge University Press

https://doi.org/10.1017/S1566752914001256


EUROPEAN BUSINESS ORGANIZATION LAW REVIEW 
VOL. 15 2014/4 
 
Contents 
 
Articles 
 
TOBIAS H. TRÖGER, The Single Supervisory Mechanism –  
 Panacea or Quack Banking Regulation? ..................................................... 449 
 
FEDERICO CENZI VENEZZE, The Costs of Control-enhancing 
 Mechanisms: How Regulatory Dualism Can Create Value 
 in the Privatisation of State-owned Firms in Europe ................................... 499 
 
METTE NEVILLE AND KARSTEN ENGSIG SØRENSEN, 
 Promoting Entrepreneurship – The New Company Law Agenda ............... 545 
 
CHAO XI AND YUGANG CHEN, Does Cumulative Voting Matter? 
 The Case of China: An Empirical Assessment............................................ 585 
 
Book Review 
 
DANIEL ARI BAKER, Review of Dirk Pulkowski, The Law and Politics 
 of International Regime Conflict (Oxford University Press 2014) .............. 615 
 
Books Received 
 
Books Received and Available for Review ...................................................... 619 
 

https://doi.org/10.1017/S1566752914001256 Published online by Cambridge University Press

https://doi.org/10.1017/S1566752914001256


European Business Organization Law Review (EBOR) 
 
Editorial policy and information for authors 
 
Editorial policy 
The journal encourages submissions from lawyers, both academic and practitioners, 
and economists. Contributions of authors from other disciplines, such as political 
and social scientists, are welcome. Occasionally, policy makers and business people 
will be invited to express their opinion within their fields of expertise. Theoretical 
and applied works are equally considered. Articles will be subjected to a review 
procedure. Accepted manuscripts will be edited, if necessary, to enhance their 
effectiveness. In case of extensive editing, the approval of the author will be sought 
prior to typesetting. 
 
Submission of manuscripts 
Manuscripts should be submitted to the Editor, accompanied by an assurance that 
the article has not been published or accepted elsewhere. However, exceptional 
contributions originally written in other languages may be considered for publication 
in proximity to their publication in that other language. 
 The articles should be comprehensible to readers outside the specific field of 
expertise. Special terms and abbreviations should be clearly defined. Manuscripts 
should range between 3,000 and 10,000 words and be prefaced by an abstract of no 
longer than 200 words and about 10 keywords. Contributors are requested to submit 
their article by e-mail (in Word format) to EBOR@asser.nl. A hard copy will only be 
requested if necessary. 
 
Fees 
Authors will not be remunerated, but will be presented with the issue of EBOR in 
which their contribution appears. They will also receive an electronic copy (PDF) of 
their contribution, under the strict condition, however, that the PDF is for personal 
use only. 
 
Copyright 
The acceptance of a manuscript for publication implies that the author assigns to the 
publisher the copyright to the contribution whereby the publisher shall have the 
exclusive right to publish it everywhere during the full term of copyright and all 
renewals and extensions thereof. These rights include mechanical, electronic and 
visual reproduction, electronic storage and retrieval; and all other forms of electronic 
publication including all subsidiary rights. 
 The author retains the right to republish the article in any other publication one 
year after its publication in the journal, provided only that the author notifies the 
publisher and ensures that the publisher is properly credited and that the relevant 
copyright notice is repeated verbatim. 
 
Editorial office 
European Business Organization Law Review, TMC Asser Instituut, P.O. Box 30461, 
2500 GL The Hague, The Netherlands, tel. +31 (70) 342 0300, fax +31 (70) 342 0359, 
e-mail EBOR@asser.nl. 

https://doi.org/10.1017/S1566752914001256 Published online by Cambridge University Press

https://doi.org/10.1017/S1566752914001256

